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r the mines was I,-‘
$3,000,000 LOST IN | i i
MINE, SAY EXPERTS) . Sieiet 2%

1
to take the whole estate from the hands
Oil 7 per cent, preferred stock; $291,000 of | of the trustees and to have a recelver
Pere Marquette R.nuwlyrcbomrn& ?- nanied. The m'n:mb.h mld: thlut 1:1
One item of expense ls Marked | curities; §70,000 shares of bonds the | October, 1921, was Insolvent,
The report | Commonwedlth of Massachusetts; $120.- | Frothingham pald Potter Brethers &
of the |00 (n New York city bonds; $23,000 of | Co. $481,045 to prefer them ower other

| American Cun Company, $20,000 in Vie- |creditors of the same clags. The Sal-
| loan bonds and several thousand |vador oclaimants charge that to them

year or two; 200,000 shares of Standard

319.
“not

| states thut the “exact charscter
| tharges s In question.”

'The total bullion sales from the mines | 1OFY

| now in the United States, was German
IIIERA[‘DS PmPI‘EXElem-n, Bamuel Untarmyer, who several
! times has acted as his counsel, yeaterday
BY SPEYER CASE | lasucd a stalement In which he waserted I
raturalization
e Edyar would pr

that both Sir Eogar and his wife were '
Puzzled About Bavenetey, cwt american naturaiization

vaely

born in Amerlca of Amerlean parents.
According +to Merton Sturges, cohilef

examiner in New York

have to tal

papera 1

s ey 1 e wished again to Deceme a citizen of

.}.".‘].'k!*\ Cock and ".fl(‘l‘hil!“ﬁ | thia country. At the present moment,
v gald, Indications were that Sir Edgar

Tl.unk Cl‘cst. owed allegiance to no country. &

Fieasons glven for revoking Sir Edgar's |

Biritish papers were that “he had during
the war unjawfully communicated with
the subjects of an enemy State and ns
soclated with o buelness that was to his
knowledge earried on in such a

st the enemy in the wa
cxplaining he had not repre-

' "

GRAVE LAW QUESTION

annar

Title and Then Became iy 1=y
M . il from Lhaving seted
a Foreigner. n his counael hara in connaction wit

transnctions charged to hrye taken pla
in Amerfce in and slnce 1815, when sShe

Edgur came here with his famly to live
UNTERMYER DEFENDS HIM and he has Hved here ever since.”

| *Those churges were filmsy and frivaol-
| ous, and were so overwhelmingly dis-
| proved and exploded that they had to be
| practienlly abandoned,” continued Mr.
| Untermyer.
|  *“To us Americans, who know little of
| the ramifications of British politics, the
| report 15 so groesly misleading and un-
just that 1 feel that I should tako upon
myself the responsibility of setting the
matter right.

Denies Speyver Was German
Born and Calls English
Move Political.

“I it w L] o man to com-

Enecial Cabl Fire Nuw Yomx Hae'tp. | municat vitd isters anmd  thair
Copyright, 1021, by Tux New Yok Hemeo. | families ¢ n times of gren
New York Hernld Burean, | dist banking houses in

Londen, Dev, 14, which ar wag o partner, to en

The revocation of Bir Edgar Spever's| gag» st arbitrage and exchange

certiticate of naturalization creates an “:Lm.l[t,’“Ll,‘:,“j.[.‘ r:;;ﬁ“ﬁaﬁ‘mngz“?]:u
absolutely sitvation in con-|
neotion with his baronetcy. While in
most quarters here it s assumed that \u!:-.ul his knowledge, as was clearly
the baronetey passes from him, this is; shown,

meorrect, according to the Home OI-: “For seven vears this city has been Sir
e,

“As a matter of fact, It'is not yet|
known what the position is," said an
oficial, “The matter will be made the
subject of epecial consideration. A
foreigner cannot hold a baronetcy, but
i ciasc has never before arisen when n

uniquae
doing, then Bir Edgar waa disloyal, even

who knows him will pay any attention
to this Jatest move.

“It Is simply the culmination of a long
political agitation ageinst Bir Edgnr that
has been golng on ever since the war
sturtetl because of his German origin
and thiat was the subject of constant dis-
in Parlinment. It led to the
_ z : g 3 ¥ I amd allen status act,
man received the title and then be- puesed in 1918 to Ot his case under which
cine a foreigner.” nan could be denaturalized for what

Sir Hdgar's motto was “Apduus ad ill disaffection.
=olem”—"aspiring even to the sun." The “Sir Bdgar and his wife were born in
oMelal College of Heralds, when ssked | America and of American parents, Hi
what would become of his arms—the | father's husiness took hlm to Germany
prer crest was a turkey cock be-| He hae for years ceased to use the title,
tweon two olephants' trunks—if he was| after having tried twice, but each time
deprived of his baronetey, sald such a| unavailingly, to surrender his honors.
eage had never occurred. They betleved | It was on one of these occasions thut
the baronetey question was cne of luw| Mr Asquith, then Prime Minlater, char-
and mug
Ceneral | maiignunt.

It §s belleved here that Sir Edgar wil!i

be declded by the Atterney.| peterized the =attacks as ‘baseless and

seltle the digpute himeelf so far as it {8 cution, but as Sir Edgar and his family

for him to da s0. In a letter to| have far seven years had thelr home
Tie rt H. Asquith In 19153 protesting | with vs, and as he has done nothing
rgminst  chars of digloyaity made| that the most punctilious man of honor

gainst him, Sir Edgar request:! that
his resignation as Privy Counslicr bal
ceepted and his baronetey revokied, but |
AMr. Asquith replled that the King was|
not prepared to teke such stepe.

SiR EDGAR SPEYER |
OF AMERICAN BIRTH

Unlermyer. D—e_m'n He Was
German Born.

cannot justify, he can afford to view the
whole thing with equanimity.”

WasHiNgrox, Dee. 14
8). — Under American citisenship
tutes, CGovernment officials sald to-
o both Sir Edgar Bpeyer aml his
wlife, even though born in America of
American parents, would be considersd
to have umed British citizenship when
Bir Edgar recelved his naturalization
| papers in London.

It the couple should decide to reside
| In the United States, It was added, they
Ansociated Press. | probably would be compelled to comply
Speyer, London banker, | with the law requiring five years con-
nuturalization papers have been | tinuous _T\'a‘h‘ll.‘.n\?B before they could file
eanoelled the ‘British Government, | application for cltizenship. Action

X | the application would rest largeyy wit
Piay be another man without a country. | thy Federal Judge before whom it wa
Denying statementa that Slr Edgar, | made.

»

at
d

iy the
Sir Edear
whemn

Sn ot
by

“1 regard this as cruel political perse- |

Coptinued from First Page.

wd an inducement to stook buyers, and

Kiving wil ier evidence in reiation
tha o1 prise, the contesting claimwnls
will demand an accounting of the funds

of the Salvador company, with a view
to ascertaining how much money went
into developing the property and pro-
ducing ores. 1t will be set up in court
thot a large part of the money which
came from the sale of stock was not
uged In mining. The defendants state
that =uch a charge !s without founda-
tion. ns they will prove readily.

Tteport on El Salvador Mine.

The  yeport,
many of

now  in. e hands of
widerg, rogarding the
mines was preparsd |
m of James IF, MeClel-

t, manager of the industrial depart-
me the Liberty National anli.
| Yo & Berry, consulting mining |
| engl rda of 111 Broadway. made the |
technical examination; Alan Bateman

was the geologist and the auditing was
dons by Lovejoy, Mathkoer, Hough
Stagg of 123 Liber'y street. The In-
vestigation of the Salvador mines was
completed in January laet.

The assertion that the mines con-
talned 512,000 tons of gold resaying 8.5

ounces silver a ton and some gold Was | yronam and his wite Ellzabeth owed the | are Willlam R. Perkins of Montelair and

“entirely problematieal, as the orcs are
not fully developed and there was I.itt'll-!
| ibility, even based on the claim |
t o prafit eould be yieided."

% g

stated. They continu
t course for the El Salva- |
lur company to pursue would b to ou
off further expenditure as gulckly as
pix and drop the whole propoai- |
tion to avold further loss, We recom-
mend that this be dome. We do not

| good business to assume a higher price

|a period of ten years.
“All the data indicate that much of
| the esthmating of reserves was

| supplled by represantatives of the sellers
| previous to the formation of the present

COMpAany.
| Ing sufflelent quantities of commercial |

| Fieglater's office
| denling
| afvalrs.

werey $787,683. The total of receipts and shares of other ---ci_l:rlllem In amounta of

ents is set down at $2,118.722
celpts were from the sals of about
650,000 shares of atock at 30 cents,

$750,000, and the sale of|
10,000 shares at $3.80 a share. or|
$25,000. The loans and advances
amounted to 2243,644 and the essets of |
the Butters properties taken nte the
Salvador company totalled §114,484. The
disbursements shown in fhe accounting |
were §1,068,000 for operating expenses |
and the payment of §500,000 to Charles
Butteras for his holdings. There were
other minor ecxpensess.

The company's assets were given as/|
$3,152,8563.

75 centn,

| Deods Show Frothingham Record, |

Two deeds of trust are on fiie In the
in New York county
with Frothingham's fInanciai
These set forth in detai! the|
negotiations which preceded the action
N Anveluntary bankruptcy etarted this
week by the Salvador stockholders. The
first of thess decds of trust wae prepared
In September last and the secohd in Oc
trber.

The first deed recites in its preamble
that the books of Potter Brothers & Co..
brokers, of which Mr, Frothingham was
a member, show that Thomas H. Froth- |

firm $2,060,000. 'The deed aseta forth |
that certain securities were put up by
Heney Ieese Toyt, the noted lawyer,
dead, for the benefit of bis daugh-
Frothingham. hese ambunted
239,384, John Sherman Hoyt also
seurities amounting to 3445
1 all these were to e returned

itact

The preamble states that the secur-*Hoyt & Co. would have to lend to

ities were “mostly eold” and the pro-

spectable banking houses in London were | believe any mining venture is safe or | o eda applied to the Potter account. The | Brothers & Co., and because of further

Indebtedness of Frothingham to A. M,

though thes¢ current transactlons were | than 60 cents an ounce for ellver over | Hoyt & Co., 300 Madison avenue, I8 put  needed fully to settle the mccount,” the

down in the deed as $275,000. |
The sale of the various securities wWas

based on | made by the Fotter company with the|
Edgars home, and T am sure that no one | hearsay evidence and largely on data | ynderstanding that the properties con- | fnsurance poilcles amounting to $1560,000,

veyed would be surrendered to the trus-)
tees to be used under trust. There are

The possibiliti 1 of develop- | notes mentloned amounting to $262.000, |

In seeking to settle the estate and all

ore to make the mines profitable Is prac- | laims mentioned the deed of trust re-

tically nifl

an axpenditure for a new plant. The es-

tmate is that a new mil would cost| ppgthipghams, These securities are
| involved in the bankruptey proceedings. |

at least 350,000, and that expenditure
could not he justified."

Mr., Bateman stated in his report that
“the estimates of the cre wers speculne

There is no way to Justify | cired thut for the sum of $1 numerous

other securities are transferred by the
Al

Among the securities and valtables
enumerated are: “A certaln pear! neck-
lace now in possession of Ellzabeth F.

ttve and erronecus and that the avall-' prothingham, consisting of geventy-three |

able amount
stated."

way greatly loss than

Snys Mines Are Exhaosted.

The report states that a tota] of 48,4908 |
| tons has been milled during the lfe of
the mines, with an operatiug loss of|
$2.60 a ton even with sllver selling at|
| $1.13 an ounce, which is Tar above re-
cent market prices. The geologist's ro-
| port continuss:

“The mines are practically exBausted ;|

| further
value.
haustion 4t the time of the purchase by
the present company. 1 belleve they are

| not warthy of further Investigation. The

exploitation would exceed

(Agsociateq | O7¢ 18 shallow and is classed with such |

| metals as tertiary lavas, common in
| Mexfeo, There are velns of volcanie
rocks, irregular and small. Exploitation
would exceed the value of the ore found.
“One cannot eseape the inferende that
the mines werg purchased at o period of
| thelr lifo lmmediately preceeding exhuue-
tlon, when the cream of the ore had
been removed and the low cost explora-
| tlon completed, leaving only the lower

the |
The mines were approaching ex- |

| grade ores and the -most costly, Inacces- |

#ible ground to be explored, when the
chances of finding ore were less."

|
The veport of the auditors who went |
{over the Salvador books and accounts

Is that from February 18 to November
, 1921,
ofMce waa $51,000; that the ex-

for every member of the family.

and more each year.

Three Types: Regular, Safety, Self-filling
with a choice of natural ifidium pointed gold nibs
to fit anv individual pen preference.

Selection and Service at Best Dealers
the World Over

The quality rtandard in all Waterman's

|ﬁulq;mmnn Pens s the same. The
men in prices s

by size or ornamentation.

L. E. Waterman
Company
191 Broadway, N.Y.

129 So. State Street
Chicago

24 School Street
Boston

17 Stockton St.
San Francisco

E world-wide reputation of Waterman’s Ideal
Fountain Pen Suggests it as the perfect present

In addition to pride of possession, it brings with
it years of faithful service that endear it more

the loss In operating the New |

pearls, welghing 560.84 grams,” and said
to be valued at about $75,000; the exten-
sive Frothingham estata of 20 acres at

| I'ar Hille, sald to have been presented

to Mrs. Frothingham during the last

| Flowt,

to | §106,900; the sale of 1,000,000 shares at | involved in the transaction inglude 67

o few hundred each,
The sseurities credited to Henry Roeese |
father of Mre., Frothingham, us

ahares of Pittsburgh Conl, 500 shaes of |
West Indis Sugar Flnance Corporation.
about $100.000 in New York city and
Massachusetts bonds, 22,000 shares of |

were gold the stock on false repreésenta-
tions and that therefore Frothingham is
responsible, and that they are as much
entitled to share in the settleruent of his
eglute uw are other creditors.

"he hearings before Mr, Lazombe will
beglin, It ia expected. in about a week.

All Fraud Charges Denied.

the American Can Company and 60,000

On behalf of Mr, Frothingham and
shoares of the Pere Marquette Rallway. a

members of the Hoyt familles it wes
stated last. night that all charges of
fraud were denled. Mr.

Credits to Hoyt Family,. Frothingham
total | fnvested some #760,000 of his own

The deed sets forth that the

amounts to be credited to the members | money in the mines, it was stated, u.ﬂarl

of the Hoyt family are as follows:|three of the best mining experts had
A M Hoyt & Co., $481,045; John B. |made an exhaustive study of the prop-
Heyt, $465,497; Alfred O. and John, as | ertles and reported they were valuable
scutors of John Reese Hoyt, $285.000; ' and offered great pessibilities for de-

A M, Hayt. T425,000 to -Mrs. Frothing- | velopment.

ham for securitiss lent to . Potter Com- After Frothingham had barome in-
pany 2152000 and for certain wnotes ! yolved, it was stated, his relatives came
511 00, making a total invelved of | forward and put up securitles to cover

$1, 8. The deed does not seek Lo his debts and losses and they sustained
show to what extepnt. thesa securitles the burden of his losses: the $2,050,000
would be absorbed in ligquldating the  which he had borrowed from FPotter

Frothingham debts, presumably that
betng left for dewermination by the trus-
tees.

The second deed of trust was made in
October last. Tn both papers Mr, and
Mrs. Frothingham are named ns the
princlpals and give thelr address as 3
Fast Heventy-fifth street, The other
parties to the deed, acting as trustees,

[ Bros, & Co. and which represanted in
| purt his Investment in Balvador was
| pald. Frothingham bought the option
for $750,000, it was said, and retained
his stock. Others of the original in-
vestors sold thelr stocka for prices rang-
ing up to $6 & share. ;
Frothingham has pald all his cred-
ftore, his friends stated, and is ready to
go to trial immediately on the charge of
Charles Caldwell of Mount Vernon. This | fraud. The only creditors remalning
second deed states: _ | are the Salvador investors, It waa stated.
“Because of insufficlent data given at | One of the men who has asked for the
ilie timoe of the executlon of the fhrsd f!nvplumul'}' bankruptey {8 TFrank D.
decid regarding properties not desoribed | Lackey of Wilmington, Del,, who was on

wiilh gomplete aceuracy and becausc of | {hy Sglvador board of direstors and had
the omission of other properties which g1 the [nformation available to Froth-
should have been included under the | {nghgm,

statement of the amount of money A M. | Wrothingham never visited the prop-

pay the balance of $481,948 due Potter | the report of the mining experts,

PETITION FOR RETURN
OF ALIEN PROPERTY

WaAsHINGTON, Dec. 14.—Two petitions

lonns from Potter Brothers & Co. being

Frothinghams assigned other securities
in consideration of §1.
This lst of securitles enumerates life

all of Frothingham's interests in the
Cuban Dominilcan Sugar Development
Syndicate, nmounting to $1,000,000;
174,294 shares of El falvador mine stock
and ghout 10,000 shares of stock in other
securitles.

The trust deed continues that all
seae gecuritles and propertles “are to
held and disposed of by the trustees
under the desd of trust provided that
all sums lent by A. M. Hoyt & Co. to
Frothingham in addition to the $481,-
945 to pay the balance due Potter
Brothera & Co. shall be deemed as se-
cure to Hoyt & Co. by the deed of
trust."”

1t is in consequence of these decds of
lrust that the Salvador investors seek

bonds were flled to-day (n the District
Supreme Court ageinst Thomas W.
Miller,” Allen Property, Custodian, and
Frank White, Treasurdr of the Unlted
States,

Frederick Schutte, adminletrator of
the estate of Carl Schutte, Identifiod with
the Standard Ol Company, asked that
18000 shares of capital stock of the
Standard Oll Company seized by the
Allen Property Custodian be returned.

The second petition was filed by Paul
Relneman of New York, who asked that
stocks, bonds and cash to the amount
of several hundred thousapd dollars be
retuorned to him.

# There is no agency for good swhich Iies closer to my hearT thaw the Y. ¥.C 4,
Mrs. Charles E. Hughes.

o7 s there amy im whick I beléeve more thovosghly.”

)

doors of the

e—e-{ 0

Will not
rest?

On your

happier!

) £

Please Send Your
Contribution TODAY

(Pledge

More than 680,000 of her have come to the

nine months.
Next year there will be MORE!

New York cannct refuse to help these home-
less, jobless,

HOMES—decent FRIENDS.

_Although the Young Women's Christian As-
sociation Budget for 1922 has been cut to rock bot-
tom through strict economy,

*305,000 More Is Needed

to meet the most carefully estimated expenditures in
this vital work of helping helpless GIRLHOOD.

The Y. W. C. A. 18 84 per cent. self-supporting!

for a gift in the very spirit of Christmastide? -
——A gift that will make your owwn Christmas

We know you wrll.

Y. W. C. A. of New York in the last

friendless GIRLS!
find them decent WORK—decent

great-hearted New York contribute the

Christmas list can vou not find room

W. C. A.

Of New York

Make Checks Payable to
Mrs, George Whitney, Treasurer,
134 E. 44th St., New York

Cards May Be Had Upon Application)

erty. it was said, but acted entirely om |

for the return of property valued at |
more than $1,000,000 in cash, stock and |

Dorothy, well
known columnist of
the  Philadelphia
Public Ledger, s an
authority on good
taste tn dress.

If your dealer
cannol  3uppl)

W you
wrile us rames

of dealers most
condenient o your,

HE style referred to is Van Jack—
the make is :

VAN HEUSEN

PATENTED

the Worlds Smartest COLLAR

There is no more appropriate holiday gift for
a man than a box of VAN HEUSEN Collars.

-Nine styles and heights, Z;um:r sizes 13} to 18.
Conyrfar., 1921, by % 50 ents, at q)

PHILLIPS-JONES. CORPORATION, NEW YORK

€rs

Zhe Califoinia Limited caters to «
highest class travel~ + + + + +

The Navajo, The Missionary, 7he Scout
. carry lourist and standard sleepers

’ Never have you traveled on a served in dining rooms at are
finer train than the California tistic station hotels. Most trav.
Limited. e mame steward elers like thia plan.

“all the way" in Fred Harvey
dining car. A Pullman to Grand
Canyon rim.

Stop two days at Grand Cane
von National Park on your way.
The traila to the river are open
all winter: it's summer dm
below. El Tovar. on the rim,
is managed by Fred Harvey and
rever closes.

Write. ‘phone or call and let
me help plan your California
trip. Ask for “*California Pic-
ture Book:" something unigue

The Navajo makes fast time
to California. Sodoes the Mia-
aionary, which also has Pullman
for the Canyon. The Scout's
schedule is a little slower. All
three carry tourist and standard
sleepers. Chair cars, too. You
get off the train three times a
day beyond Kansas City, and in travel publicati ta
enjoy Fred Harvey dollar meals bird's eye map of state in color.

E. F. Burnett, Dist. Pass. Agent, A. T. @ S. F. Ry.
302 Broadway, New York, N. Y.
J Phone: Worth 3677.

An Advertisement in the Lost lnleouml Columns =
THE NEW YORK HERALD offers a real possibility o
recovering your lost property. Telephone Chelsea 4000

L



